nikkoam BRAMZ»uETAFE=Z —fy hoy—x
v Nikko AM Fund Academy Market Series
FRGATT

fund academy
2017 10 10

OoOo~NO U~

WTI NY 10
S&P MLP S&P BDC 11

10 12

10

13
14

REIT 15

BE7CyFIRIA - Hlecebook buitkerd -



nikkoam

fund academy

ERMAMZrUETHTFE= —

Nikko AM Fund Academy Market Series

F—RUF T

rw b ou—x

2017 10 10
- N
® 1 2017 10 1 2016 1 2017 10 6
! 22,000 o 21,000
/ —> J—
20,000 20.724:90 20,000 Mp&- ------- /’ A\
\N/ 10/6
20 690 71 18,000 .................... 19 000 w) 20 690.71
1 * y AY
16,000 5 ,I' ........ \
/ 18,000
14,000
17,000
12,000 \
10,000 wp" A, 16,000 |-
15,000
8’000 09/3 9 6/24
14,952.02
6,000 LA : : : 14,000 20e02 : : :
L 06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 17/9
a — - 2006 1 1 2017 10 1 2016 1 2017 10 6 A
24,000 / i s, 23,000 / o7 s
22,775.39
30 22,000 el 3 67,/; 22,000 -
22 773 67 201000 M 21’000 .............................................
) . 18,000 |- W
W 20,000 |y N
16,000
19,000
14,000
18,000
12,000 ~
10 000 17,000 Pl T 0 S
8,000 16,000 ..................
6,000 T T T T T T T T T T T 15,000 t t t t t
N 06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 17/9 )




nikkoam
fund academy

BRAMZFUEFHFE—F =y ou—x

Nikko AM Fund Academy Market Series

F—RUF T

2017 10 10
4 N\
- 1 2017 10 1 2016 1 2017 10 6
450 / 400
154& /
412.93
600 400 - 380
350 A | N | - & ----------
389.47 360
300 - Ad? {/
W T
250 W WN/ D
320
200 '
— 600 — 600
1 ——26 e 300 —25 |
>0 0973 52 50555 75
159.52 ’
100 T T T T T T T T T T T 280 - t - t - t - t - t
L 06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 1719 |
4 - - 2006 1 1 2017 10 1 2016 1 2017 10 6 A
16,000 14,000
DAX / ——DAX 10/4
17/10 12,970.52
14,000 12,955.94 13,000 'j
12,955.94 1, 909 , /
MV 12,000 s R BOT o .
10,000 Ve M ----------------
11,000
8,000 . MY
10,000
6,000 A &¢#¢Wﬂh
§ — DAX
4,000 5573 ?N —26 | 9,000 ) SPTiE
3,666.41 52 8,752.87
2,000 T T T T T T T T T T T 8,000 - t - t - t - 1 . 1
_ 06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 79 )
[ | u



I"Ii kkoam

BRAMZFUEFHFE=F =4y bk ou—32

Wﬂw Ty

fund acadEmy Mikko AM Fund Academy Market Series
2017 10 10
4 5 2006 1 1 2017 10 1 2016 1 2017 10 6 A
140 130
15/6 1/29 —
- 125.60 A\ 121.14 AN
130 125 ; 25
112.63 120 120
110 115
100 110
90 105
80 100 4
8/18
70 T T T T T T T T T T T 95 : 998{9 : : :
06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 17/9 )
4 m - 2006 1 1 2017 10 1 2016 1 2017 10 6 N
130 110
07/11
120 12287 8 ] e ) — 1
;‘25 — 25
89 89 110 100 ........ 75
' 9/21
100 2. L) 91.25
90
90 ......... Iy
\
80
80
70 v v
72.10
60 T T T T T T T T T T T 70 + ;7585 " t t +
06 O7 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 179 1 )




BRAMZFUEFHFE=F =4y bk ou—32

nikko am

fund acadEm . = — Mikko AM Fund Academy
Y T—RTx9F 2017 10 10
4 - 20061 1 2017 10 1 2016 1 2017 10 6 A
180 140
9/21
135 —_— 13430y
160
132.18 130
140 125
120 120
115
100
\/
110 7/8
111.12
80 T T T T T T T T T T T 105 . : = : L : L : - :
\ 06 07 08 09 10 11 12 13 14 15 16 1 16/1 16/5 16/9 17/1 17/5 17/9 //
4 ? 01 1 2017 10 1 2016 1 2017 10 6 )
S 275 190
o7/7 11 —
249.33 — N\ /3
250 —% 180
52
147.21 205 / 170 WA
200 160 |-Y{MV p-ul
175 150 \
150 \7» 140
M\‘. A./ v
125 ' 12/1 gﬂ"' 130 1011y
100 117.90 120 ) ) ~ 125.49 ) ) ) ) ) .
\_ o6 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 1719 1 )
[ | u



nikkoam e
fund academy

BRAMZ T ETHFE—F —rw bk ou—2

T—=2RTkyT

Mikko AM Fund Academy Market Series u‘____ ESEAR

2017 10 10
4 P 2006 1 1 2017 10 1 2016 1 2017 10 6 A
| 100 95
15/6
92.53 — N
90 AR 90
82.47
80 S apté 85
70 80
A b J
60 W" 75
/ 11/9 v
58.92
50 T T T T T T T T T T T 70 ; ; ; ; ;
\_ 06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 171 17/5 1719 1)
| /100 - 2006 1 1 2017 10 1 /100 2016 1 2017 10 6 N
- ! 1.6 1.00
07/5 — — N
14 1.389 _—26 0.95
52
0.834 / 0.90
/100 1.2 \ox
0.85
1.0 " -
lwﬁ“
W‘Q A 0.80
08 e
' 0.75
09/1 / 8/22 M
0.761 0.758
06 T T T T T T T T T T 070 t t t t t
N 06 07 08 09 10 11 12 13 14 15 16 1 16/1 16/5 16/9 1711 17/5 179 )




nikkoam e
fund academy

BRAMZFUEFHFE=F =4y bk ou—32

Mikko AM Fund Academy Market Series u‘____ ESEAR

T—RTx9F 2017 10 10
4 120 20061 1 2017 10 1 2016 1 2017 10 6 A
95
07/7
110 106.76 \
90
100
87.50
9 85
80 80
70
75
60 6/27 \ 4
$5079.gl3 74.76
50 T T T T T T T T T T T 70 : : : : :
\_ 06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 1719 1 )
4 - 2006 1 1 2017 10 1 2016 1 2017 10 6 N
110 o717 95 A
96.68 —
100 %0 |- o
90 '\ 75 1/27
b 83.71
79.86 80 [ L P 85 j
. ﬂ ﬁ
70 80 ..............................
\ W o Nt/
/ 75
50 .............
09/1 —26 70 \/
40 4585 52 .............
30 T T T T T T T T T T T 65 + t t t t
\_ 06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 1711 17/5 1719 1 )




BRAMZFUEFHFE=F =4y bk ou—32

nikkoam
fund academy

Mikko AM Fund Academy Market Series _C' SERAN

F—RUF T

2017 10 10
4 E 20061 1 2017 10 1 2016 1 2017 10 6 A
80 45
08/8 PR c—
/ A
70 69.04 26 | —25
52 40 | 75
2/15
35.71 60 37.31
50 WWV"L : 35
o ' e
W 30 kA ALV I Y
30 A > !
\/
16/2 2/19
27.99 27.99
20 T T T T T T T T T T T 25 1 t t + + +
\_ 06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 1719 1)
4 E - 2006 1 1 2017 10 1 2016 1 2017 10 6 A
14 8.0
07/6 — — /\
12 11.46 —26
P\ . ﬁ 52
6.08 10 VT WGA
8 : '&‘ ..................................
0&1.,,, ot ,/ '\
6 VA v B
4 16/9 ¥
/ 5.10 5.0 o126
5.05
2 T T T T T T T T T T T 4'5 : : . : : :
\_ 06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 179




BRAMZFUEFHFE=F =4y bk ou—32

nikkoam

fund academ -I-; e — Mikko AM Fund Academy Market Series
5 L 2017 10 10 GLild
4 12 1 2017 10 1 45 2016 1 2017 10 6 A
— 1/1
% {5 | L 41.20 N
0 T Y SO
52 20 WA
31.16 / :
80
35 ....... 5
60 i \
Y . e
40 : . : —— 25
\'V o 4n7 \p
17/4 > = 29.43
20 T T T T T T T T T 2;947 T 25 - T - T . t . t - t
\_ 06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17n 17/5 e )
4 - 2006 1 1 2017 10 1 2016 1 2017 10 6 A
21 10
06/2
e19.62 — N 324 N
18 V- i —ég - 3124
4\ , o [l
8.21 15 m / A
12 vy ¥ 8 W |
A
/; a 7 2V el
6 v v
156 o7
3 ' 6 . . 000 . ; . ' . '
\_ 06 07 08 09 10 11 12 13 14 15 16 1 16/1 16/5 16/9 17/1 17/5 179 )
L n



nikkoam
fund academy

BRAMZFUEFHFE=F =4y bk ou—32

F—RUF T

Mikko AM Fund Academy Market Series CEERD

2017 10 10
e N
/ 1 2017 10 1 / 2016 1 2017 10 6
160 70
JE— WTI /
140 26 e
52 60
49.29 120
: WA ’M i
o]0 [ T ——— V7L N — Y . W— Y ———————— 2
: w SO [ gl 5y w
30 WJ /\\ A
o \ "
40 N — Wl
¥ 30 25 e
20 16/1 2/11 75
29.42 26.21
0 T T T T T T T T T T T 20 - t t t t t
06 O7r 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 171 17/5 17/9
N
4 / - 2006 1 1 2017 10 1 / 2016 1 2017 10 6 A
2,400 1,400 < 802
! L7600 1,350 A g 37220
1,274.90 2,000 e ' l y
/ m\ 1'300 ..... SR B W W
1,600 V- M\
1,250
ot P W\
1,200 R "V 1,200 “\
800 1,150 / v
e 1,100 [k
400 26 e % 114 ! —NY
06/1 52 1,050 675 66 —_—25 |
541.20 Ole. 75
0 T T T T T T T T T T T 1’000 t t t t t
\_ 06 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 171 17/5 179 1 )
[ ]
[ | u



BRAMZFUEFHFE=F =4y bk ou—32

nikko am

fund acadEm 3 — — Mikko AM Fund Academy
y TRaxeT 2017 10 10
4 2008 1 1 2017 10 1 2016 1 2017 10 6 )
8,000 - 6,000
——SePMLP \ ——S&P MLP
7,061.41
7,000 |- — 26 % 5,500 |- T g 225(')531
52 75 ' '
4,656.41
6,000 5,000 W
5,000 h ..
4,000
3,000 4,000
2000 3,500
3,000
1,000 Gl
0 1,308.73 » 500 "2,791.13 o .
\_ o6 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 17/9 |/ )
4 - 2006 1 1 2017 10 1 2016 1 2017 10 6 )
250 240
17/4 & SI2
) 231.69 ﬁ M\ 231.95
220.98 7 o T ——— ¥ /A 220 W
150 J\ 200
100 180
——S&P BDC
50 | /. —2% 160 | I / —25 |
09/3 22 < 211 IS
26447 149.04
0 T T T T T T T T T T T 140 = : = : L : L : L :
\_ o6 07 08 09 10 11 12 13 14 15 16 17 16/1 16/5 16/9 17/1 17/5 17/9 ! )
[ | u

11



BRAMTZruEFAFE—F—"rwy bk oy—x

nikkoam
i

fund academy

10

Nikko AM Fund Academy Market Series
CEERR

2017 10 10
| |
|
2008 12 16
% 2.35 0.45 0.05 1.00 1.25 -0.40 -0.10
w [ 2006 1 1 2017 10 1 % 2016 1 2017 10 6
7 3.0
5 |- 20 | f(
4 ............... 1'5
3 .................................................. 10
S o N T | M 05 mw
(T " £ S | ik S UPO— W 0.0
|
0 t t t t t t -0.5
-1 -1.0
06 07 08 09 10 11 12 13 14 15 16 17 16/1 164  16/7  16/10 174 174 177 1710
n
u u

12



“I kkoam e 10

BRAMZFUEFHFE=F =4y bk ou—32

fund academy

Mikko AM Fund Academy Market Series _C' SERAN

2017 10 10

2016 1 2017 10 6
% % 10
4 5
1.75 2.95
1.50 281
4 1.00 2.12
3 0.50 1.63
3
2
2
1
p— 1
0 : t : t : t : t * t 0 . : 1 } t : t * t
16/1 16/5 16/9 1711 17/5 17/9 16/1 16/5 16/9 17/1 17/5 17/9
/ /

13



BRAMZ»uEPHFE—F =4y bk oy—3

nikkoam
fund academy

10

Nikko AM Fund Academy Market Series
: CEERR

2017 10 10

2016 1 2017 10 6

% % 10
16 18

14 8.25 9.72
8.00 11.09
7.00 7.09
12 6.75 8.70
4.25 6.53

2016 8 19

10

8

6

4

2 4

0 : t . t . t . t . } 2 . t : t : : : t t

16/1 16/5 16/9 171 17/5 17/9 16/1 16/5 16/9 17/1 17/5 17/9
/ /
[ ]
[ | u

14



BRAMZFUEFHFE=F =4y bk ou—32

nikkoam
fund academy

= : Mikko AM Fund Academy Market Series _
L 2017 10 10
2009 1 1 2017 10 1

®
%
4,000 14 20,000
3,500 : 12 18,000
3.000 /AW 10 16,000
14,000
2,500 | — 8
W 12,000 312523| 400| 005 395
2,000 6
10,000
16957.02| 3.94| 235 159
1,500 4 5000
1 - 2
;000 e 6,000 1309.20| 516/ 281 235
500 - 0 4,000
0 . . . . . . . : -2 2,000 812.01 5.84 2.14 3.70
09 12 15
Sl . | REIT
A - 10
%
1,750 20 1,200 24
e REIT —REIT L
——REIT
e REIT 1,000 20
1,500 | 0 w 16 e 10 m REIT REIT 10
800 | A py 16
1,250 ATV 12 j WS W REIT
600 WYy, 12 FTSE NAREIT
1,000 8 b( S&P/ASX200 A-REIT
400 W 8 FTSE Straits Times REIT
750 4 200 4 10
500 . . T . . T . v 0 0 - - T . . T v v 0
09 12 15 09 12 15
n
u u

15



